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U 28/2001-'^v#Dr^r(llRTIf^ 

3S9( 3TWRIT. 35ni<; arfNPpm, 1944 (1944 R7Ti)^«Tra5RrR?twfro(i) m 

31^ NTOT WiR % firtr liTjim f^rnm) ^ 3#Rj;5Rr 82/92-%^^ ^31^ -^j^, 

1Trthj27 ■aPTOT, 1992 [W. RH. 744(3T), ITTPhs 27 3FR^, 1992] Ri] ^ fl?, W TTRINH1?]^ 

dnJhH ^ “'■(iMu, 'lil'i r^i?lM -sirf^W"siPl ■’Sf RtPiflna fofrqj j|<^i 3 ]]^ ‘pTOlft wnfeKl ^ % 

#— 

(^) %'?im'qfe?T,'Prqt?r3ft3 3TrciTtr’T]f^i%%7.7arj^rminft^fjrd 

^ 3Tg-#<T % ^ aiftFT PitiPM 30^ ^ Ri % IPPRT -aimtif % ^ -qfer, 

sfR STRIPr 'flRi % ^<1 7.8% % f«6pn 5KI 'HiO ^45-^-^95 •3P9T%jfpT 13X349 %t 9it 1.51 

331 ’43 *911 %%]r ■3ni4 ^([(r9i %t RRI 3 % 34ti]4 (}i^it5«il9 %^^1\tR <srHi4 ^ m^n 9nrfl ^'; 

(13) 3rf%i03if %VW^%'11%’^'54^%*% 11X43^)7 33TW^ftftT%^ 7.7% 

^Ri "g^ TPTFi-NT ("^ 1^4131R Iff]) % fwj; 3if%i ■pT^f%T 311^ %r in yf%4M)it % iinw % 

■giiiRT ■34iNf % 11T®I Hfdd, Pl^In ■3?ll 34X411 41 Rl % %[ 7.8 % f4*(*T4) Ptt'41 ?9) fiKi un^t '^i-q^^fl'H 

11R3m%t URor^wt, ^Ri:'3ii1T%30iI^3^1?^%t NT1T3 %34%^ y(yil?'jfl'4 'XFT ’^it MRU 

9I5< '314Tft(1f MT Rl Pi Pi Cl HMXT MR^f "4% 9I4 '3MM5I MRU "^f '31I9IC1 Pf)9l 'HICI1lit, 411951^(19 

nlxigw^to aifilPm, 1975 ( 19 ) 5 ^ 451 ) %l-4^3igij^if Wif^t. 3?(i^34ii tRxi anfiiPpiM 

%1 MRT 3M7 % 31*%T '311 "yi! "BIJJIin'ftR SiftjftiRT iflMT^J^Mi % MM^^M %, ^3 9411 MRIlt 

PiHftiRafl "^iiiT % simIm iifit'5R ■^, arotn^:— 

(i) gri^ai^^ VRM1/^lUffllftg4R#MRa^ ^xOm 314HVl]lH l iaW % ngPMn glf^Brff%MM^MMT ftM ftr. 
■ 3^11 4iRi*i Pi^f^ OlT^Vf 3U4 '511 % 3Tgi1R Pi9>ilfl f%4. >*114 % Rici. ^34110 49CI 9 mil 

'HI^MT %! ■RT!?!, m4r (511^ Cl9i4)9i) PlPi?<'l ’ft «p9Pin ¥) -sfll iJiFM ftPlRt RRlf 'Jl^ 'Ml '311% 

'%45 '4i'Ci?^'[l'H +iica'H3'Rffufil 4+1*1 ‘icrfrt: ^41 >l4H95(li Mil 919 3flT'41TT'Plf%f¥'SMRll^R'R15^'RR1TT¥, 
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3?ft^T^SnT, ^sTEfjfterfJr, 

•3^W 3TfOT 31]^ tn ■^'^ TTCT 3^ 

^&^)<ih<ui—^ sTf^^j^q^r % li#iRf % ftrqr— 

(i) ‘TH*J(I 3ik3im-^'’'^MRn'??T>SR%T^|PH^ H)|IM*<^WT--WTTTT-*r*n'?T#f^ 1/1997- 

2002 TTran 31 1997 SRI IWlftnT f*Rf?! 3^ SRPTITf 1 1997-31 W^, 2002 3TMiT t: 

1 (3n^lf-2001)/1997—2002, 111^31 2001 SRT IPBlftlff ^BT T« p y 1, 1 3i^|?iT, 1997— 

31 RM, 2002 3lMir t; 

(iii) '‘ai!IWH3nf^1^’’^ft^WRR(f*TOW3^ ar fi ff W l , 1992 (l992^22)^-3?%3T«ih-*H7^ 

nt? fSrqRf ^ 3T»lk 3T3fftT Tf^ ^ WT 

[■qn. 305/53/2001 W ^ -^yj 

1%, apiT'Rftm 


MINISTRY OF FINANCE 
(Department of Revenue) 

NOTIFICATION 
NewDeJhi, the 16th May, 2001 
No. 28/2001-Central Excise 

G.S.R. 359 (E).— In exerdse of the powers conferred by sub-section (1) of section 
5A of the Central Excise Act, 1944(1 of 1944), and In supersession of the 
notification of the Government of India In the Ministry of Finance (Department of 
Revenue), No.82/92-CE, dated the 27'** August, 1992 [GSR 744(E), dated the 27*’’ 

f 

August, 1992], the Central Government, being satisfied that it is necessary in the 
public Interest so to do, hereby exempts all excisable goods (hereinafter referred 
to as the said goods) specified in the First Schedule to the Central Excise Tariff 
Act, 1985 (5 of 1986), produced or manufactured in a hundred per cent export 
oriented undertaking or a free trade zone or a special economic zone and cleared 
to a person - 

(a) holding an advance release order issued by the licensing authority 
against an advance licence In terms of paragraph 7.7 of the Export & 
Import Policy, read with relevant provisions of the Handbook of 
Procedures, or a back to back Inland letter of credit issued by a bank in 
terms of paragraph 7.8 of the Export and Import Policy read with 
relevant provisions of the Handbook of Procedures from the whole of 
the duty of excise leviable thereon under section 3 of the said Central 
Excise Act; 

(b) holding an advance release order Issued by the licensing authodty 
against a Duty Free Replenishment Certificate (DFRC) In terms of 
paragraph 7.7 of the Export & Import Policy read with relevant 
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provision of the Handbook of Procedures or a back to back Inland letter 
of credit Issued by a bank In terms of paragraph 7.8 of the Export and 
Import Policy read with relevant provisions of the Handbook of 
Procedures from that portion of duty of excise leviable thereon under 
section 3 of the said Central Excise Act, as Is equal to the duty of 
customs leviable on like goods produced or manufactured outside India 
If imported into India, which is specified In the First Schedule to the 
Custom Tariff Act, 1975 ( 51 of 1975) and special additional duty of 
customs leviable thereon under section 3A of the said Customs Tariff 
Act: 

subject to the following conditions, namely:- 

(i) the advance licence holder/ DFRC holder produces the said advance release 
order specifying therein the quantity,' description (Including the technical 
specifications) and the value of each of the said goods permitted to be cleared 
in accordance with this notification or, as the case may be, his copy of back to 
back Inland letter of credit specifying therein the name and address of the 
indigenous supplier in original before the proper officer of Central 
Excise/Customs; and 

(ii) the quantity and the value of each of the Items are debited by the proper 
officer of Central Excise/Customs in the said advance release order or as the 

case may be, the back to back inland letter of credit, before allowing clearance 
of the said goods. 

Explanation. - For the purposes of this notification, - 

(I) "Export and Import Policy" means the Export and Import Policy, 1®* April, 
1997-31’‘ March, 2002, published vide notification of the Government of 
India in the Ministry of Commerce, No. 1/1997-2002, dated 31** March, 
1997, as amended from time to time; 

(ii) "Handbook of Procedures" means the Handbook of Procedures, Voi.I, 1** 
April, 1997-31** March,' 2002, published vide Public notice of the 
Government of India in the Ministry of Commerce, No. 1(RE-2001)/1997- 
2002, dated the 31** March 2001, as amended from time to time; 

(III) Licensing Authority," means an authority competent to grant a licence 
under the Foreign Trade (Development and Regulation) Act, 1992 (22 of 
1992) or the rules made thereunder. 


[F. No. 305/53/200I-FrT] 
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stfiRjjEnr 

ft;?#, 16 2001 

it. 5s/2ooi“#Rr'^jFg; 

360(3T)-—1962 (1962 52) # tlRT 25 #'3’1RnT (i) 

ftT#RT-^pR7tft'p3TfVf=mR, 1975 (1975 

RTTSI) # ■qir# % areqp!! 71 % 3TRFf?T 3# ?ra^ ■JR #T ''HfejJ’JTH llfft ’^W VTOI ftr#r Sift 3;nRT?T 

%% 8.13(31) # (iv) ■^’ ^RT1IRT^/^|uil<6<”I % ftpRI^WtlT 

TT a^^aguflti RRFf #qT-'^ii?^ if, #r^ri arg^j#fM#f^i?, 3?k-3q?TTft^^g;?^%l^3TftifwT# Rina % 
3(tfN t: ac Ry^ ^ fftr rr?r 3Tftft^ 7## gRR# % 3?EftRT# fit ar#!,;— 

(I) IT# aift qil ^V PfiT ■^' ■# T?R sfhc 3Tr»jTT 'SRT anRRT ft?RT ^Jmn % ftr# rrt ^ 

TR TTIr Tf Ril i| 3^ftftT#iRTRT^#f TfHaTg5imR^^'’?IlPT''irR'!fittRRTW^#^RiTTRlWRi' 

3i)^n 3iiq(f % I 

(II) W WR 3TFTrf(FT R# W TftTdTf?! 1^# % RFT RR TF^F %1[2 TT 0.50 ^ RR I 

(ill) TT# RT^ RRI Rlftf^TfiR ftPlf?! #RRtlS RRT# 3TRftr % Rftr gR; SltRlftlT 1#!RIT# I 

(IV) R# R^ RRT M i rdV T f R FTr # , RRR % 8.13(13) % ftlR# % 3TgRR PlMfeHaO 3rqtRWF#VaifRRTiff 
RRTRR/WIrRR # flRt^ % RTJR Ri# R1 fft gR: STIRTR ftig ■3# % ftig 3TgRRT Pti*ll RTTtTRT; 3?Rfg ;— 

(RT) g-naltige 3m 3#flR?r (# anj g); 

(13 ) <l*ti Rt33TTRT^ %iRR; 

(Rj R^%R?T%T#ftWHFR^t^ (3##-3#); 

(.R) RgRR 1T3R OT^flRiT ■^’ crl^DVO (i # RIR), S^IT 

(^) -^R^gaR-Wf^ (TIR31R#) STPeRRI, ^f#qR, 3fr? 

(R) 'STRRI^ 3TTT 'STRRRR RRRftRT, STFCTIR, ■^f#RR 

(v) ^RRTRgR: aRTTf^TT^RgaftTRiftrogfRlft^iI^,Rftf^#1RR^1#R^’^3Tgmf#iR%RRR 

41W RftRTlw 1RRRPT Rtff % R^ I 

Rq^gRRI; ^3TflRITF%3PflR^%%g‘‘1^3^)l3RRm#^^, RR3RWR%RrPn^ift^ 

SlftRJRRTR. 1/1997-2002 RRIi3 31 R#, 1997 ^ VRilftm ” ftiRtR sfR aRRRT 1 3T^, 1997— 
31 R#, 2002 3lf#R 11 

[m R. 305/53/2001 TJRT’sl"^] 

TsIRI ftf^, aiRIRftiR 


notification 
New Delhi, the 16th May, 2001 
No. 55/2001-Custoin§ 

G.S.R. 360 (E).—In exercise of the powers confeTrea by sub-section (1) of section 
25 of the Customs Act, 1962 (52 of 1962), the Central Government being satisfied 
that it is necessary in the public interest so to do, hereby exempts cut and polished 
diamonds falling within Chapter 71 of the First Schedule to the Customs Tariff Act, 





LMFTn—'qrwff3(i)] 




5 


1975 (51 of 1975), when re-imported into India after certification/ grading by the 
iaboratories / agencies mentioned In condition (iv). In terms of paragraph 8.13(b) of 
the Export 8i Import Policy, from the whole of duty of customs leviable thereon which 
Is specified In the said First Schedule, and from the whole of the additional duty 
leviable thereon under section 3 of the said Customs Tariff Act, subject to fulfilment of 
the foHowing conditions, namely:- 

(i) Cut and polished diamonds are re-imported by gems and Jewellery exporters 
having a track record of at least three years and having an annual average 
turnover of five crore rupees and above during the preceding three licensing 
years. 

(li) Each piece of cut & polished diamonds so re-imported shall not be less than 
0.50 of a carat in weight. 

(iii) Cut and polished diamonds shall bfe re-imported within a period of three 
months from the date of exportation. 

(iv) Cut and polished diamonds shall be allowed to be re-Imported only on 
production of certification/grading report from the following laboratories/ 
agencies, In terms of said paragraph 8.13(b), namely:- 

(a) Gemological Institute of America (GIA); 

(b) The Robert Mouawad Campus; 

( c) International Gemological Institute (IGI); 

(d) European Gemological Laboratory( EGL) In USA; 

(e) Hoge Raad voor Diamond ( HRD), Antwerp, Belgium; and 

(f) World Diamond Centre of Diamonds High Council, Antwerp, Belgium. 

(v) Cut and polished diamonds so re-imported shall match with corresponding 
diamonds mentioned in the Invoice at the time of exportation In terms of 
value, height, circumference and weight. 

Explanation.- For the purposes of tijife notification, "Export and Import Policy" means 
the Export and Import Policy, 1®*,April, 1997-31** March, 2002, published vide 
notification of the Government of India in the Ministry of Commerce, No. 1/1997-2002, 
dated 31** March, 1997, as amended from time to time. 

[F. No, 305/53/2001-FTT] 
RAJENDRA SINGH. Under Sccy. 
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